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What is an audit?







The Rules





Risk





Planning









Systems and controls





Control Procedures:

Authorisation

Comparison

Computer controls

Arithmetical checks

Maintaining control accounts/records

Accounting reconciliations

Physical controls

Segregations of duties





Audit Evidence



4 Key Auditing Questions:



5 key methods of obtaining evidence

A nalytical review

E nquiry and confirmation

I nspection of documents and assets

O bservation

recalc U lation and recomputation



Audit procedures











Completion and review





Subsequent Events (ISA 560)



Going Concern (ISA 570)



Reporting



Material but NOT 
Pervasive

Material AND 
Pervasive

Material 
Misstatement

Qualified Opinion Adverse Opinion

Inability to Obtain 
Sufficient Appropriate 
Evidence

Qualified Opinion Disclaimer of Opinion

Types of Modification


