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Dear Sirs 

 

This representation letter is provided in connection with your audit of the financial statements of 

Specimen Company Limited for the year ended 31 December 2019 for the purpose of expressing an 

opinion as to whether the financial statements give a true and fair view of the financial position of 

Specimen Limited as at 31 December 2019 and of the results of its operations, other recognised gains 

and losses and its cash flows for the year then ended in accordance with applicable accounting 

framework and The Companies (Guernsey) Law, 2008. We are aware that under Section 266 of The 

Companies (Guernsey) Law, 2008 it is an offence to mislead a company auditor. 

 

We acknowledge as directors our responsibilities under The Companies (Guernsey) Law, 2008 for 

preparing financial statements for the company which give a true and fair view and for making accurate 

representations to you. 

We confirm, to the best of our knowledge and belief, the following representations. 

1. All the accounting records have been made available to you for the purpose of your audit and 

all the transactions undertaken by the company have been properly reflected and recorded in 

the accounting records.  All other records and related information, including minutes of all 

management and shareholders meetings, have been made available to you. 

2. We acknowledge our responsibilities for the design, implementation and operation of internal 

control to prevent and detect fraud and error. 

3. We have disclosed to you the results of our assessment of the risk that the financial statements 

may be materially misstated as a result of fraud. 

4. We are not aware of any significant facts relating to any frauds or suspected frauds affecting 

the company involving: 

(i). management; 

(ii). employees who have significant roles in internal control; or 

(iii). others where the fraud could have a material effect on the financial statements. 

5. We have disclosed to you our knowledge of any allegations of fraud, or suspected fraud, 

affecting the entity’s financial statements communicated by employees, former employees, 

analysts, regulators or others. 

6. We are not aware of any actual or possible instances of non-compliance with laws and 

regulations, the effects of which should be considered when preparing financial statements. 

7. We confirm that the accounts are free from material misstatements.  



8. Where required, the value at which assets and liabilities are recorded in the balance sheet is, in 

the opinion of the directors, the fair value.  We are responsible for the reasonableness of any 

significant assumptions underlying the valuation, including consideration of whether they 

appropriately reflect our intent and ability to carry out specific courses of action on behalf of 

the company.  Any significant changes in those values since the balance sheet date have been 

disclosed to you. 

9. We confirm the completeness of the information provided regarding the identification of 

related parties, and the adequacy of related party disclosures in the financial statements. We 

have made enquiries of any key managers or other individuals who are in a position to 

influence, or who are accountable for the stewardship of the reporting entity and confirm that 

we have disclosed in the financial statements all transactions relevant to the company and we 

are not aware of any other such matters required to be disclosed in the financial statements.  

10. We confirm that the financial statements have been prepared on the going concern basis.  We 

do not intend to liquidate the company or cease trading as we consider we have realistic 

alternatives to doing so.  We are not aware of any material uncertainties related to events or 

conditions that may cast significant doubt upon the company’s ability to continue as a going 

concern1.  We confirm the completeness of the information provided regarding events and 

conditions relating to going concern at the date of approval of the financial statements, 

including our plans for future actions. 

11. No claims in connection with litigation have been or are expected to be received.  

12. We have no plans or intentions that may materially affect the carrying value or classification of 

assets and liabilities reflected in the financial statements.  

13. There have been no events subsequent to 31 December 2019 which require adjustment of or 

disclosure in the financial statements or notes thereto. 

 

We confirm that the above representations are made on the basis of adequate enquiries of management 

and staff (and where appropriate, inspection of evidence) sufficient to satisfy ourselves that we can 

properly make each of the above representations to you. 

 

Yours faithfully 

                                                           

Signed on behalf of the Board of Directors 


